Owing to the constitution of the Fund now, all moneys given or left without any specific direction could only be invested in trust securities, but if the donor or testator wished them to be invested in non-trust securities that could be done.
In that way they held at the present moment a considerable amount of non-trust securities, and the effect of that was that the King's Hospital Fund benefited to the extent of ?16,000 a year more from their investments in non-trust securities than would have been the case if the moneys had been invested in trust securities. 
